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. Business Clrcles-—News and Rewew

SETTLEMENT OF TARIFF LOKED
.+ UPONAS TONIC FOR BUSINESS

Market Remiains Quiet with Buyers and Sellers Holding Off
in Anticipation of a2 Report from Washington Tha! the
Wilson-Underwood Measure Has Received Attention at

the Hands of the Senate

Although the summary of the stock

and bond transactions of the week do | just closing amounted t> $i2.01L25 as

pot show that the market has im-

proved in the last few days, the pos-|jast w

sibiiities of ‘the turiff bill being sel-
tled within & comparatively few days,
wheén every assurance is given that
business will speedily recover, is a
consideration whics is largely re-

13 t.htl tim¢ there is meither

H

m The business done has
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brokers, until the tariff bill is dis-
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Convini-é yourself
'that you cannot afford

u?mg, and you cannot
ord it.

If.-a num arith m,
' 000.00 a year says he
"+ can not afford an auto-

mobile he is right.

Kif A v il Z
% -rat] with sucl:_l a
“lae limitation cin
mord anything.

| Ot course there are

-', some things that only a
‘f“: can M “but
~what we are going to
" tell you about does not

- § ' come under this head.

;!Ehem are some peo-
ple’in this world who
“think  they cannet af-
fdrd that which | the -

+ amount of their income
entitles them to.

Now peérmit us in our
humble way to.say that
you can afford that
which in your own opin-
jon comes within your
income,

L

Shirts and Ties, in
fact all classes of Fix-
ings, are what we want
to tell you about, and
whatever _the gize of
your ‘imcome, we have
Farnishings® that will
fit it as admirably as
they will fit your per-
son. 1

Shirts $1.25
to $2.50

ln for the q:or. ing tone of op-

por welling in any large

The pioceeds for the sixday period
against $19,199 for the <aws periog
k The total number aof
shares Thanging hands fo* this week
was 1082; last week 968.

Trading during the woek wWas o o
fined to six stocks, only four of Which
|were sugar stocks. The four were
Hawaiian Commercial, Olaa, Onomeg
and Waialoa. Mutual Telephone, Hil9
Com, H. B. & M, O. R. & L. were
the commercial were the commercial
stocks dealt in., Hawalian Commer-
icial lost a quarter of a point after the
first trading and remazined -st 20.50.
Olaa, traded l,n guite atcoewily feli
from 1.50 Lo 1.25, fraction by fraction.
€O Only one sale of Woialug was made.
It changed pnandz 4t 70, a two point
loss over its last salc. Two hundred
|and sixty shares of II. D. & M. went
at 20, at the first of the week,  Friday
a small rale of it ‘was made at 20.75.
Hilo Comn remained at 4; Mutual Tel-
[ephone at 20; and Onumea at 21.57%.
As for bonds—3$500 O, R. & L. §'s at
100 changed hnnda

BUSINESSMAN IS NAMED .
N, PROMOTION COMMITTEE

s
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Agriculture puojects In the Philip-
pines, carried on in the development
of the land on those 'islands, are set
out in the report of J. F-"Boomer in
ihe daily consular and trade reports
with especial mention belng given t¢
the $705,000 to be loaned by the gov
ernment to sugar planters to assist
them in marketing tHeir crops. The
entire report i of great imterest. Su-
gar, Tice, bananas and hemp are given;
a place in the report, which follows:
Aids to Sugar Industry., -

The Philippine government bas set
eside $750,000 to be loaned to susar
planters to assist them in making
and marketing their crop for the cur-
rent yvear, This money is to be loaned
through the Bank of the Philippine
irlands on 'the crop now being har
tested. No loan shall exceed $1 per
rfeul (133 1-3 pounds), Sugar usually
sollg In the market for $1.75 to-$3.50
ver picul

The government, thr the bu-
Feau of science, is making a strong ef-
fort to save sugar growers frem the
snuual loss entalled on thejr industry
by unscientific methods of handling
the crop. Specia) attention is being df
rected to the of crushing
cane hefore
that hundreds of thousands of dollars
are annually lost through this practice.
it induelnptrttocustomandlnpct
to lack of suffigient machinery and la°
bor to handle’ #n; etitire crop withid
the period of ripening and subsequent
deterioration. * Planters begin to
crush their cape some time befere it
has reached the point of maximum sw
gar valne and continuing into and
through that per This practice re

causes pecuniary loss.

The sugar experts of the bnrelu o!
gelence have figured out a plan
whereby the shortage of labor may
largely be oyercome by carrying on
the plantng at the same time with
and by the sime labor that does thé
harvesting. A campaign of education

|is being carried on to wean the plant-
' |interesting to students of bhotany, and

ers from thelr expetisive traditions.

The first boatlogd of families for
the “rice colony” project of the gov-
ernment of the Philippine Islands
teached the Cotabato valley on Juné
16. There were 113 families, carrying
{heir household, effects, implemeants
d carabaos. These familles were
recruited 'in. Cebu, the most thickly:

{settled island of the archipelago,

The 113 families aré to be followel

Isoon by about 500 femiligs mere from
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m ﬁ anm\, pmt ahd man-
ager of the American-Hawailan Paper
Co., Ltd, who was appointed this
week fromp thé Merchants' Associa-
tion as a member of the Promoticn
Committee. He is regarded a live
wire' booster for Honolulu and the
territory. .
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" COMMERCiAL ITEMS :
AEHNERH AT AN I EXYE

Notice is being gives stockholders
in the Honoluls  Consolidated Oil
Company by Castle & Cooke.that the
latter is authorized to receipt for as-
segsments which have been made
against the stock, amounting to ten
cents a share. In order to avoid de-
linquency, payments must be made be-
fore September 12

The offer of the Japanese manager
on Brodic's Kaual, to give fifty dol-
lars for every diseased pineapple
plant found on the plantation has put
an abrupt stop to the talk of a fun-
gus having fixed: itself on the Kauai
pines, The fifty dollar offer, with no
one able to win it. though many have
tried, had promoted the conclusion
;that the injury suffered by some of
the pimes a short while ago was due
to’ too much mofsture, rather than a
fungus.

Bids for the erection of the new
Wilder avenune pumping siation have
been called “or by Superintendent
of Public Works John W. Caldwell
ahe bids will' not be opened until
September 11. The pumps . for the
staticn Have already - been bough
Plans and specifications for th
buildings are available at the super
mtendent’s office.

'Water in large amounts is being
piret as the work on the Waiahole tun-
inel progresses, As dykes are drilled
; through in the tunnel huge gushers of
| wtagr arve discharged. Though the
, water arve discharged. Though the
iig impeding the construviion work to
!f-ome extent, it nevkrtheless is wel-
.mmed as a gopd indication of the
» grefit  success of the project. 2
The following newly-elecied direct-
jors were installed at {he annual meet-
IIng of the San Francisco merchantd
"éxchange: H. C, Cheseberough, Rob:
ert Dollar, H. F, Fortmann, E. C.
Horst, E. T. Kruse, John A. McNear,
L F. Moultgn, Juda Newman, B. Sin-
isheimer, F, A, Somers and H. Wan-

(-lel
 t

statistics of liabilities, which,

lnxmbeencuriod

T .0f the
rnmi.o mig‘u Maxy: |

AGRICULTURE OF PHILIPPINES
(OVERED INDETAIL IN REPORT

pel Tinio, of considerable fame as &
leader during the insurrection, is head.
The Cotabato valley is an extensive
fertile region in the southern part ol
the great island of Mindanao. It is
watered by a splendid river navigable
for a long distance and offers the best
facilities for rice growing. The re

self admirably to the emigration of
the Visayans from Cebu.

Canning Factory.

The Manila Muicipal Board is con-
gsidering the purchase of a suburban
area for subdivision and laying out
4 mode! district for 1,500 residences,
Congestion of the Tondo district is
the intentive.

A Manila conecern is starting the
first canning factory in- the Philip-
pines, Coffee and.Spices will be Im-
ported in bulk and put in cans, while

tracts, and a general line of grocer's
sundries will bé put up.

Decline in Hemp.

Discussing the big symp in hemp, &
local ¢ommercial suthority on the fib-
er said there had been a falling off
in production this yéar as compared
with last of 185,000 bales, this up

Lsrity It is estimated ['to June 17. Last year production was

639,000 bales, as against 454,000 bales
this year. The falling off in produc-
half year, is estimated at. 210,000
bales.
decrease for the first six months of
this year compared with last year is
placed ‘at 290,000 bales, which means
that the demand for hemp has fallen
off 80,000 bales. The natural result
of ‘such a slump, he says, is a fall p

suits in several gudea of sugar and Fprices.

7| Studying the Banana.

The Buresu'of Agriculture of theé
Philippine Islands Has undertaken
the thorough study’ of the hanang
botanically and commdercially, nq
has’ been engaged for some time I
making a collection 6f banana plants
from all over the world with a view of
securing data as to -certain quéstions

also with a view of elaborate exper-
fmentation for commercial purposes
as to the comparative vilues of the
many varietied, the possibilities of
m ement there may be im cross
ing, the selection of solls, méthods of

cultivation, and otherwise, and in ad-
vancing the world's knowledge of the
plant generally. Thecbubeéan has now
a' ‘coliection on the Alubang stock
firm near \Iun!la of over a hundred
virleties_of thé plent, and “work al-
Feady req L sgcoess of the
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st after the ruuhr meeting and

od the following officers: F. A
, president;- Juda Newman,

ident; L F. Monlton, treas-
ul nnd T. C, Friedlander, secretary.
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Stockholders of Oahu Railway &
Land Company were called together
Monday for their annual meeting,
| which was Held in the offices of the
company, Stangenwald building. Re-
ports of the president and superintend-
ent were read, and officers and direct-
ors elected. The personnel of the dl-
rectors and officers remains the same

H. Atherton, who. was elected' in the
placa of F, C. Athérton as director.

The gross earnings of the company
are given by the pmident to be $1.
530,215.81; the total ‘operating ‘ex-
penses at $540.965.-9. Under the heall
of fixed charges it is shown that the
imterest paid during the yedr amount.
ed to the & of $100,205.76, from
which $1,890.48 is rednced as interest
received and old business. The taxes
were- $74,91599." From the above fig-
ures* it is shown that the net earh-
ings total the sum of $616,019.35 for
the period. Dividends on $5,000,000
capital stock during the year were
paid monthly at” 65 cents per sharg,
on 50,000 shares, a disbursement of
$590,000, leaying the surplus net earn-
ings at $226,019.35.

Superintendent of Public Works
Caldwell has awarded the contract
for supplying and installing standard
wood furniture in the judiciary build-
ing to Wall, Nichols & Company, the
sum being $2271.95. F. M. Fiesell
has been given the contract to sup-
ply and lay certain water piping In
the Kaimuki district, his bid being
$5665.06.

In the neighborhood of $60,000 Is
being expended at the plant of the
Oabu Ice and Electric company at
Hustace and Dreier streets. When
the improvements are completed the
company will be able t6 " handle the
gigantic demands made ypon it dur-
ing the hot.weather, yielding an out-
put of ice far greater than at presem

produced.

Y

From the standpeint of number_ the
July report of business failures made
a -quite eatisfactory showing, but
hardly as much can be said for the
swelled
by a heavy bank suspension in Penp-
sylvania, were the largest reported
for any month since January, 1908,
and exceeded those for any prior July
since 1893,
—the effect of which upon general
business seems to have been exceed-
ingly slight—deducted, the total-lia-
bilities were but Iittle above the nor
mal for an ordinary month. Indeed,
were it not for the necessity of in-
ecluding this suspension—which rath-
er distorts the Showing as a waole
among the  statistics, hecause of its
relation to the general business com-
munity, the mpnth'a record for July

With this oné suspension |

'$39,3508,891, ére is here shown an
increase of 8.8 'per teni over June in
the number, but with this exception
the July total is the smalleést of dny
month this yehr. or,” indeed, since
Septeinber; 1912, Compared with Jdly
8 Year ago the decredse in thé num-

ber i8 ‘slightly moré than 1 pér mt.
biit the inmorease over Jily, 1911, s
14 per cent{ while the decredde trom
July, ‘1048, is § per cent ' Liabilities
{0 July, swelled by the bahk sdapbn-
gior mentioned, alded by 'some ' 'fow
stiigller suspeénsions, were four times
thoge of June this year or of July a

for the year, except in the case of C. |Year ago.

* Referring to the indications that the
depression will- doon disappear, and
business will recover from its late in-
actifity, Henry Clews, In his latest bul-
letin, speaks of the tariff, and curren-
cy bills as foltows:=

“There are other reasons, however,
for regarding ‘tHe sitdation as more
sitisfactory, The tariff hill will soon
become law. its are pretty
well settled, have been largely
discounted. As scon as the bill is
aefinitely passed, there will be a
prompt résumption of industrial and
commercial activity, reddered impera-
tive by the gap in supplies after near-
Iy & year's conservatism in buying
and selling. The prospects of a more
satisfactory currency bill are increas-
ing daily. ‘1ae progress of the new
measure is somewhat painful and
slow, but such changes as have been
made in the proposed bill are gener-
ally of a desirable nature, and a rea-
sonably satisfactory bill promises to
pass the House during this session of
Congress, The  Senate is somewhat
doubtful, although it remains to be
seen as to how far President Wilson's
growing influence will overcome that
obstacle.”

The ' People’s Express & Draying
Co., combining the ‘busincss’ of the
People's Express Compéany and the
tose Transfer Company, has filed ap-
plication "for articles of association,
getting its capitalization at $7.500, di-

a par value of $20 each, The maxi-
mum capitalization limit s =et " at
$50,000. The officers and' stockhold-
ers, and shares held by .each are as
follows: Jacob Rosenberg, president,
198 shares; Mrs. M. T. Marshall, vice-
president, 174 shares; Willlam Mar-
shall, secretiary and  tréasurer, .one
share;-Audit Company of Hawnfi, aud-
itor; Lorrin Andrews, one share; A.
K. Lleyvd, one share.

W W Dimond & Company wili‘for-
mally open thewr etv«nl=] store at a
reception this evahing bLeziining at
730 p. m.- Kaai's orechedtsa ‘wiil piay,
Emil Berndt, matnager of the Ioeal
company, will e 4t the head of the
receiving line - ddring” the reteptirn

of the compatly dave a'reaily been fe-
scribed in this tanes

would not be an extraordinary one.
There were 1,061 buginess failures re.
ported to Bradstreet's for July, with

. Eenheim. The newly electeQ directors

linbilities of $55,224,888 and assetls of

.

Honolul' C nenlldated 0§l has
juliped ‘from .89 19 | 43 'with the as.
sessment being paid by theé bu¥er at
this ' price. An assezssmens of ten

-

glon is unpopulated, and so lends it-}

pickles,  sauces, baking powders, ex- |}

tidn up to the end of this June, the}
In the matter of export thé|

The Demand Is Growii;t

Al the mest exacting
Heme-Bullder wishes for
is here. Nature has bYeen
good to Manoa Valley and
what Is goed fof Manea is
good for

On and after September
1st the price of a lot con= | -
tlimngone acre of land |

The alr you hreathe In
Woodlawn is mot contam-
inated by smeke or In-

[ ————

[vided into 375 shares of stock withy

hours. The new scd 2ldpant guarters |

eliltihabun mvied oit the stock, g
but It has not uncredsil the value of i
the stock. The % i vtwhithn of Ula} ;
company, with efers indication that]™
it will B8 in & posviti w pay divi-l
dehds soun, is probavly accountable| §
for ‘the galn. The stock could
bought & Wweek or two ago fer .16 or
umbar of shares were
cl. ls.-. buyer paying

mum-.-.uc
Wm Henry to Marconi
Tel Co of America

. — A - T S o T e e

L -.-_:r"f.w‘;

Boyb’ Wodl
75¢c

Star Shirt Wﬂmts
75¢c
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